
                                                                   

MULTI MET TRADING L.L.C. is a Limited Liability Company Registered with the UAE Department of Economic Development, certificate number: 
4992516.                                                                                                                                       

The registered office address is Office 505, Montazah Tower, Khalidiyah, Abu Dhabi, United Arab Emirates                                        
© 2023 MULTI MET TRADING L.L.C.

Executive Summary

1. Introduction & Context

Multi Met Trading LLC (MMT), an international metals trading company headquartered in Abu Dhabi, trades in non-
precious metals (Nickel, Cobalt, Copper, Selenium, Tellurium). Despite the focus on non-precious metals, MMT 
acknowledges the inherent Money Laundering (ML), Terrorist Financing (TF), and Proliferation Financing (PF) risks 
associated with high-value metals trading and its licensed activities (which include Precious Metals and Stones - PMS). 
Consequently, MMT commits to complying fully with the requirements applicable to Dealers in Precious Metals and 
Stones (DPMS) and Designated Non-Financial Businesses and Professions (DNFBPs) under the UAE's Ministry of 
Economy (MOE) supervision.

This summary outlines the critical action points derived from MMT's AML/CFT/CPF and Sanctions Policy to ensure 
compliance with UAE Federal Decree-Law No. 20 of 2018 (and amendments), its Executive Regulations, and related 
Cabinet Decisions and Guidance.

2. Overarching Commitment & Governance

The Board of Directors and CEO must actively demonstrate commitment to AML/CFT/CPF/Sanctions compliance, 
setting the 'tone from the top'.

Ensure the appointed Compliance Officer has the necessary independence, authority, and resources (including 
access to all relevant information) to effectively discharge their duties. Avoid conflicts of interest with other roles 
where possible.

The Board/CEO must formally review and approve the AML/CFT/CPF and Sanctions Policy, related procedures, 
Sanctions Compliance Program (SCP), risk methodology, Enterprise-Wide Risk Assessment (EWRA), and any 
subsequent amendments.

Implement and maintain the 'Three Lines of Defence' model for risk management and control.

Regularly review the effectiveness of the AML/CFT/CPF framework, including annual audits where applicable.

3. Risk Management

Conduct a comprehensive Enterprise-Wide Risk Assessment (EWRA) to identify, assess, understand, and mitigate 
ML/TF/PF risks specific to MMT's business (clients, products, services, delivery channels, geography). Review and 
update the EWRA at least annually or upon significant changes.

Consistently apply a Risk-Based Approach (RBA) across all AML/CFT/CPF processes, ensuring that mitigation 
measures are proportionate to the identified risks.

4. Client Due Diligence (CDD) & Know Your Client (KYC)
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5. Politically Exposed Persons (PEPs)

6. Sanctions Compliance & Targeted Financial Sanctions (TFS)
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7. Counter Proliferation Financing (CPF)

8. Transaction Monitoring & Reporting

9. Training & Awareness

10. Record Keeping
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11. Policy Maintenance & Compliance Culture

12. Specific Considerations

Implement 'Know Your Employee' procedures as part of the hiring process and ongoing employment.
Assess and mitigate risks associated with new technologies or payment methods.
If relying on third parties for CDD elements, ensure compliance with regulatory requirements, including 
assessing the third party's adequacy and obtaining necessary information immediately. MMT remains 
ultimately responsible for CDD.


